
LEGAL NOTICE 
NOTICE OF MEETING 

NOTICE IS HEREBY GIVEN that on Thursday, June 11, 2026 the Borough Council 
of the Borough of Green Lane, Montgomery County, Pennsylvania (the “Borough”) enacted an 
Ordinance, which, among other things, authorized the incurring of non-electoral debt through the 
issuance of a General Obligation Note in the principal amount of $500,000 (the “Note”) and awarded 
the Note to QNB Bank (the “Purchaser”) pursuant to its purchase proposal.  A summary of the 
Ordinance was advertised on June 4, 2026. 

The purchase price of the Note is $500,000 and bears interest at a fixed rate of 4.90% 
for the first seven years after the date of issuance, and thereafter at a variable rate of interest not to 
exceed 5.75% per annum. The Note matures  258 months after the date of issuance.  

The following amendments were made to the Ordinance upon final enactment: (i) 
clarified that the principal amount of the Notes shall be paid in monthly principal payments in 
Section 5; (ii) confirmed the officers authorized to request advances in Section 5; (iii) clarified that a 
single project fund, rather than separate settlement and project accounts, would be established in 
Section 12; (iv) Exhibit B was completed to reflect the annual principal payment and amortization 
amounts for the Note; and (v) Exhibit C was completed to reflect the sinking fund schedule. 

No other amendments or insertions were made to the Ordinance on final enactment. Full 
copies of the proposed ordinance may be examined (i) during regular office hours at the Borough 
Hall at the Green Lane Fire House, (ii) during normal business hours at the Law Library of 
Montgomery County, located on the 10th floor of One Montgomery Plaza, 425 Swede Street, 
Norristown, PA, and (iii) during normal business hours at the office of the newspaper in which this 
Legal Notice appears. 

The proceedings for the incurring of the debt referred to above will be filed with the 
Pennsylvania Department of Community and Economic Development, Harrisburg, Pennsylvania (the 
"Department"), on or after Friday, June 12, 2026.  Under the terms of the Pennsylvania Local 
Government Unit Debt Act, 53 Pa. Cons. Stat. §8001 et seq, as amended, the time for filing any 
complaint with the Department asserting the invalidity of the proceedings or any part thereof, is 
limited and attention is directed to the specific requirements of the Act. 

BOROUGH OF GREEN LANE 
BY ORDER OF: 
MARY T. GARBER, SECRETARY/TREASURER  

McNees Wallace & Nurick LLC, Solicitor 


